


Alberta Student Aid
Loan Application Workshop

studentaid.alberta.ca



STUDENT AWARDS & FINANCIAL AID –
ALSO ADMINISTERS:

• Scholarships & awards
• Student loan advising
• Bursaries & emergency funding
• Financial literacy training



Loans & Grants



APPLYING FOR FUNDING
• Applications open in June
• Must reapply for new funding every 

year
• One application for all funding sources
• Allow up to four weeks to process



ADVANTAGES OF STUDENT LOANS
• Interest and payment-free as long as you 

remain a full-time student
• Interest rates are low
• Repayment begins six months after your 

full-time enrollment ends
• Repayment assistance may be available

– Keep your loans current!



STUDENT LOANS
• Up to $7500 per semester to cover 

tuition, fees, books and living costs 
(could be more if eligible for grants)

• Tuition is paid directly to the College 
from your loan each semester

• Remainder is deposited into your bank 
account



ANNUAL LOAN LIMITS
Program 1 Semester 2 Semesters
Degree

$7500 $15,000
Diploma
Certificate
Apprentice

The Annual Loan Limit is the amount of combined Alberta and Canada 
student loans you can receive for one year of study.

If you are eligible, you may receive grants above these maximums.



LIFETIME LOAN LIMITS
Program Loan Maximum
Degree

$75,000
Diploma
Certificate
Apprentice

The lifetime loan limit is the amount of combined Alberta and Canada 
student loans you can have outstanding. This includes loans for your 
current program and any loans you received during previous programs 
of study.



STUDENT LOAN LIFE CYCLE
FOR ONE YEAR PROGRAM

Academic Start Date Academic Year-end Repayment Begins

Cycle repeats each time you return to school

Sep. 4, 2019 Apr. 23, 2020 Nov. 2020



GRANTS
• Based on financial need or for those requiring special 

financial assistance
• Income, family circumstances, disability, 10 years out of 

school

• Grants do not have to be repaid unless your eligibility 
changes



CANADA STUDENT GRANT FOR
FULL-TIME STUDENTS

Family 
Size

Minimum 
Income

Max 
Income

1 $30,600 $62,113
2 $43,275 $86,880
3 $53,001 $103,677
4 $61,200 $114,017
5 $68,424 $123,571
6 $74,955 $132,647
7 or more $80,960 $140,484

Up to $375 per 
month of full-time 
studies

$1500 per 
semester



INDEPENDENT STUDENTS
• 23 or older OR

• Out of high school at least four years OR

• Available for full-time work for two years after high school OR

• Married, common law, divorced, separated, or widowed OR

• Single with at least one dependent child OR

• Single with financial responsibility for disabled or elderly family member



DEPENDENT STUDENTS
• All others not listed above
• Must include parental income to be 

considered for Canada Student Loans 
and grants

• At least one parent must live in Alberta



Applying for Loans



GO TO THIS WEBSITE







You must create a MyAlberta
Digital ID

(record your username and password in a 
secure place)



If you have accessed MADI before, just login. Otherwise 
create a username and password (and record in a safe and 
memorable place for future use – i.e., next year’s application)



This is what you can 
access once you have an 
account



This is important

















Alberta Student Number 
(ASN)

• The ASN is a single unique identifier for all 
Alberta learners.

• If you have attended a school or public 
post-secondary institution in Alberta, you 
can look up your ASN.



Go to





Fill in your 
information, 

then click the 
“Search” 

button. Your 
ASN will be 
generated.





Estimate what you will earn this year 
(most students earn less than when 
they were not in school); if you don’t 
do this here you could miss out on 
grants

If you have not filed taxes 
(and you really should – you 
will be assessed for tax 
benefits – look at your T4(s) 
from the previous year to get 
your employment income 
(that will be close). An 
estimate will do at this point.











Most General Studies 
students should select 
the second General 
Studies option



Call us at 403.320.3372 if you can’t see your 
program name – we enter that information





Choose SEP-
APR unless you 
are only wanting 
loans for one 
term or are not 
starting until 
January or May



Copy these numbers into the empty box 
(unless you would like to request less money) 



This is your S-number







Just choose one or the other –
no need to report costs – the 
default is the maximum for your 
situation.





RESPs
Registered education 
savings plan (RESPs)
Is a government-supported, tax-deferred 
savings plan to help save money for a 
child’s post-secondary education.

1. A subscriber enters into an 
RESP contract with the 
promoter and names one or 
more beneficiaries under the 
plan. 

Subscriber Promoter

Beneficiary

Contract



RESPs
2. The subscriber makes 
contributions to the RESP.
3. The promoter of the RESP 
administers all amounts paid into the 
RESP. The promoter ensures 
payments from the RESP are made 
according to the terms of the RESP. 
4. The promoter can make payments 
to the beneficiary to help finance his 
or her post-secondary education. 



RESPs
• The beneficiary can begin receiving Educational 

Assistance Payments (EAPs) from the RESP once enrolled 
in a qualifying post-secondary program. 

• Contact Registration to obtain a confirmation of 
enrolment letter, which is needed to access RESPs.
– Located in PA1130

• Monthly RESP contribution amounts are to be reported on 
student loan applications.  









Schedules
(Other Information)



PARENTAL INCOME
IF YOUR PARENTAL INCOME IS SUFFIENTLY HIGH 
THAT YOU DON’T FEEL THAT YOU WILL QUALIFY 
FOR GRANTS (SEE WWW.CANADA.CA – STUDENT 
FINANCIAL ASSISTANCE) YOU MAY APPLY FOR AN 
ALBERTA (ONLY) LOAN WITHOUT IT. 
(IF YOUR PARENTS QUALIFIED FOR THE NATIONAL 
CHILD BENEFIT SUPPLEMENT YOU ARE LIKELY TO 
BE ASSESSED FOR GRANTS)











Dependent Children



$724/month/child without receipts
$1200/month/child max, receipts required



Add children one at a time and 
save, then click on “Add Child” to 
enter another



Spouse/Partner Information







If your spouse is 
likely to earn less 
this year provide 
best estimate



Submitting Your Application



Errors show up as you scroll 
through application – correct them 
and resubmit







Applying for Grants Only

1

If you only wish to apply for 
Canada and Alberta grants, 
request $1 of assistance. 



This is your 
acknowledgment 
that you are 
agreeing to all the 
conditions of a 
government 
student loan and 
that you intend to 
repay – submit 
application after 
reading



SUCCESS!



Next Steps



Log back into your account and check to see if you have any correspondence – check this Inbox for 
your MSFAAs if this is your first loan – these are VITAL to process if you want your money!!!



Sample of a 
Student Award 
Letter – this 
will be in your 
inbox and tells 
you when and 
in what form 
you will 
receive your 
funds



1. Complete your loan agreements (MSFAAs)

2. School confirms your registration AND 
requests tuition and fees be paid to the 
school directly (you will still get statements from Accounting as we will not 
receive your loan monies until a few weeks into the term. We will have ‘coded’ your student account 
so that you will not be dropped from classes but you can always stop by or call to make sure

*Note – if you are receiving limited funds – this could happen if you asked for grants only or requested a 
small amount, or missed requesting educational costs – in these cases we will not be allowed to request all 
of your tuition and fees – check your Lethbridge College email prior to the tuition deadline (end of first week 
of class) to see if we sent you an email informing you of this problem)

RECEIVING YOUR FUNDING



MASTER STUDENT FINANCIAL
ASSISTANCE AGREEMENT

(MSFAA)
• Print the Alberta document

• Bring to Post Office with ID, SIN and 

banking information





This is what 
your Alberta 
MSFAA 
looks like…

Get it 
validated and 
stamped at a 
designated-
for-loans Post 
Office – keep 
your copy



MASTER STUDENT FINANCIAL
ASSISTANCE AGREEMENT

(MSFAA)
• The Canada MSFAA must be 

completed online
• You will receive an email with 

instructions in your digital inbox





CONTACT US

awards@lethbridgecollege.ca

403-320-3372

In person – PA1130

mailto:awards@lethbridgecollege.ca



